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. WESES

I B

BHEAERRERACEX SR B B R 5%, BRBEARNE5 R KkE—RERLTRK, HRFBoTEEE K#ER ST
MBER, XTI B TE A PRI .

HAr, ESATHR, &, W B BU2 DGUTEAR], BT ESAT “—HBUF— 2005 R, AN, WESAT L
WA o (PSRRI 23 1 v SRt 5 W BSOS R, 1048 % 248 DL 2% W B SV el e 4 BBURF AR, B ER 8 BRURF IR 42
WEE, maE s, HAEMBIUE. &, BB, LB e, BERE. FaBET m, e gy E R B4
BATEHE. S, MO BUGAT B R, S E R e s R AR .

(D pREFEEBRARD

o e 5 4 RSO R DL 1994 45 SIAT 1R 43 Bt ) W 0 BRAA T DR, BRSO 23 rh SR BURF I SE MRON - B T7 BRURT [T 5E Wi N
A R B 5377 BUR LN . Forr, A eSO [ E SN GBI MR SR B A B . T 2B A B RNk . iR
Bl AT ARG ER R A S R SR RIS CELAE BT A BRI T 44 e Bl S J7 BURF ] 2 WO R I R A PR 4k
W AR IERL AR EMEL. EDTERL. R, Bhih S AR S2EL. bRV RUON S P SR R R T EUR
N GHEGERL . AR NFTEBL, Hb b S B A AR b de 553 757 4% 60: 40 L4y = . 2016 425 H 4
AT E SO RS, 537542 50 50 R ELHIr EHMEBON o

() BBATHENR

WEr ANV R PP ERREFE I K R I E Al 2T, DA AR E HEE £ 5 /K B B 2 s X S P BCE B X, 4R
FEEPAT PR BUN IR IS RE . ARG R A W BUT A TT R Mg F 8 LR S E, 2021—2023 47, gFg4 45 EGAMNIIONSF
g, Ho, BRSNS A B AN 89.53%. 90.81%F1 91.91%, FERE AT b .

FOANA L1g .0

K% 4« g AR LGNS L CRRAL: A2T0)

H 2021 4F 2022 4 2023 4
—RAIETEH: LHANBIRA 1013.21 1092.02 1277.09
LRGP 95.06 95.06 95.06
2 HRE AN 918.15 996.96 1182.03
2.1 R AN 713.94 804.54 889.67
2.2 B TR AU 204.21 192.42 292.36
BORFMEESTE: EFANIRA 1231 5.78 9.00

&t 1025.52 1097.80 1286.09

& IR

Pike TR BEA AR 1 8 W BRSNS i

ERTRRE | 8
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b 75 B 1

EEEVBHETRERRE, BAE—ERTEEHE, FHTERFLSfRER; 2022 FEEETRFERBELF AR
78, HEPAFRERRBEINEE, ZMBEREERRLW, BEABBBAGR %, 2023 F£ZE5 8K E &k EFEREIRH
EEIERESE RN, BREEBSIRAEEH .

HRYE 8 W BUR S R %, i 48 A5 BORN 3 ST 32 B R — B A SE TN S H Tt BUR M SN 32 H A
E A B AL RN ATt

K% 5« iFR A EFMBUCE L CRAL: {28

iH 2021 4 2022 4 2023 4¢
— AN ST 2665.33 2695.33 2869.05
BUR PR SN i 835.10 1146.59 1283.82
EA BAZE WA T 470 6.08 9.48
BB it 3505.13 3848.00 4162.35
—IRAFETRE S S 2665.33 2695.33 2869.05
ORI 4 5 835.10 1146.59 1283.82
EH ALE A 470 6.08 9.48
B H 3505.13 3848.00 4162.35

EUIE S TN TE
Vi BRE RAS IR i 28 W B S A T3 BB

MU GERI KA, 2021—2023 4, 5 4 IBURN A— A ST MBURF R SN N T, — A SETREL IO S {E i
FA BN BT TR & ELZITE 69%~76%, BURF I 3E SN ST 2R 1 5 48 W OIS S HR 1) o5 EL 417 24%~31% .

M HEERRE, 2021—2023 4F, H A MECCH SRS, DI— AR SO ST, 2023 SE— A H
Rt & N 68.93%.

USSP S A, 2021—2023 4F, R4 BN S P47 . 2023 4E, A —RAILTE A LS4 21048 12.70; BUFHES
TREEL LS4 86.00 1270, WERE MBIIE EREM REF, BA —CRmE R, GiTarta@mriE.

K% 6« A MBI B THER CRAL: 1270

mH 2021 48 2022 4 2023 4E

L—RA LTSRN E it 2665.33 2695.33 2869.05
11— AILTE N 921.16 832.43 900.71
LLLBIIRN 742.93 609.33 667.37
L1122 ERN 178.22 223.10 233.34
1.2, EZah BN 1013.21 1092.02 1277.09
13 fF M B — MR i LA A 1.00 0.00 0.00
LA BT & EFES R 0.00 0.00 0.00
1.5 FAELER 96.05 146.19 155.37
L6 ANT 42 56.51 57.95 70.71
L7645 5% U 321.37 271.09 247.68
1.8. 3 TSRS E 1 4 256.04 295.66 217.50
2 BU RS WA ST 835.10 1146.59 1283.82
2. L BURFHE RS TN 394.11 468.86 463.89
Horb: B b AL RO 304.70 399.56 391.35

I T AR T £ RN 4533 25.25 22.64
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HiH 2021 4
2.2. AN 12.31
23 RGBT B AR 0.00
2.4 EFEGR 37.44
25 ANE S 17.04
2.6.00%5 (A% A 374.19
3. EARALERNE 4.70
4 3SR SN Bt 687.48

MBS (1+2+3) 3505.13

T R

H: R & ANFTE
PERIRIE: B

B AR 1 4 W R SEA TT 5 I A

(1D —ASETE W RH

2022 4F 2023 4F
5.78 9.00
0.00 0.00
148.86 96.13
22.90 33.55
500.19 681.24
6.08 9.48
682.96 788.81
3848.00 4162.35

2021—2023 4, HERE —BAITERN SRS K. R, HlE —BAIBUERABE) T . 2023 4, #HE B

FEAUE NN, T4 [ 31 M FATEIX K56 28 i, HEA AT EEA -

BRA — A LT B, 2021—2023 45, FISON & 47 80.65%. 73.20%F1 74.09%, LAMAEREL. il
Faml. THERL. Bl LHIERIS N E . 2022 4F, WA TTRFRREATREATE), BRI ERIIE I, B
Fi ke e 3L1t 280.9 1270, HITBSONA BT R R . 2023 4, 24T S S 14 R HURE B HROR Bl B BB IR R ), 3 p 44 1
BN LI 59.66%, AN BICICN [FI LI K 9.53%. R A RN FZ BTN, EAERIE (Fr) AEEHRRN. 17

BRI BN« BURAE D N SR AR, 2021 —2023 4, AEBIA R K

2021—2023 4, #FHE M AITE S A SR . MR R, 2021—2023 4, A — B JETHUEE SO DLR SO
Fhaes PRI SO . RMOKSC . ARSI . IS RIS . — AR SO A AL 2223 v, 2023 4R BiR-ETSL

A1l 1696.73 1270, 5 —MRALTUE L HA 1 75.44%.

2021—2023 £, HWRAEMBEHSAR (—BRALTEWN T AIFLTESH) 5508 46.73%. 39.69%F1 40.05%.

KR 7« HFRAE —BAIPE S Bt il CRAz: 1270

H 2021 4F
— A FEIRS 157.21
SRR 0.90
A 102.42
A 295.10
ARSI 40.47
SCATiRI A B SRS 37.74
o RS H 260.42
A RS H 194.17
RIS 50.55
W2 XS H 184.94
RMOKS 260.72
ALIBBH 108.29
BRURHIAR 5 B S5 SCH 38.33
[ER14:E N 3.46
TR At X S 0.00
H AR BIRIE SRS 2317
A3 55 PRI ST 4132

2022 4 2023 4E

162.37 183.47
0.95 1.15
109.22 110.42
313.91 361.96
69.16 69.54
38.66 4275
282.65 352.23
251.52 247.92
50.73 4452
201.57 168.88
265.65 271.84
66.34 79.24
44.94 48.92
5.87 9.37
0.00 0.00
40.47 34.01
53.36 61.22
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HiH 2021 4

TR B 4 S 552
Fofh 5z 110.11
A RS 56.52

—RRAFTWE S H AT 1971.37
bR B 9.57
553 A3 213.75
LTS R e T L 309.03
W B 15.43
GRS E S 146.19
Rt B e iR 0.00

—RRAFEIE T Rt 2665.33

HNFTEL

AR VP A T R B A A S

(2) BNt ETEWCIH

2022 4f 2023 4F
5.25 5.76
77.40 50.71
57.34 58.02
2097.37 2248.96
1211 26.66
174.54 145.05
233.56 208.20
22.37 29.03
155.37 210.48
0.00 0.00
2695.33 2869.05

2021—2023 F, A BUFEEETEW ARSI K, HohEH B RSO 3 5 BUR PR & TN 77.31%.
85.22%F!1 84.36%, ;EBUNPEREETNFW AR FEIERIE. 2022 42, ZHHA GBEENEFSEE, Tkt Enteem, e
EA L AU LRI RIS K 31.1%. 2023 4, #RA EA S A A SO R ELIg B R % .

2021—2023 4F, WBFABUNTER G SO SRS K, MR ER, TEOFINSAEX SO ks fiss i 83

&5 AL RHIN 148.86 146 96.13 /4L 86.09 1470, BURFIHE 4 TR V- #5 58 71 5% o

KIZ 8 « WA BUNMEE S SO BB L (AL oD

TiH 2021 4 2022 4 2023 4
WL AEIX L H 268.67 329.03 370.15
orb BT M PR AR SON Bt B & T 45 YN 2 HE (VT 52 205.30 279.54 305.96
I T AR IO 2 e HE R S 34.25 23.49 18.97
T X 08 & B SO 2R ¥ 52 14.53 13.04 33.23
ACIE B S H 46.96 111.80 81.36
51T B 39.32 51.22 64.42
HARH 183.47 385.93 425.99
Horfre HABURFE e Bk & U 45 M 2R (K 52 178.38 379.49 428.63
BUFEE ST AT 538.42 877.98 944.56
TR 52.41 55.19 66.55
45 AT H 95.37 117.29 184.12
LR 148.86 96.13 86.09
835.10 1146.59 1283.82

&l Hy AR ORBERIEL S RMOKSCH . MO BUN B U655 AT S 2. B2 RIU& TS

U R

(3) EFRALEMHEBCIHIL

fos g

2021—2023 4F, WEE EA BALE HHEWN S IE, HEAEALETEAN . R B EF S5 RN
o P A BSOS BE AR D . e, [EAA B E TURUSON SR Bk BRI AR SN AE WA . 2021 —2023 4F,
R 4 ) 58 BB PR B TUHIN 4.57 1476, 5.93 14761 9.30 1276, RREK 3 Z R ALK ATEl. 2021—2023 4E,

MH ER RAGETRFELRES 5N 0.09 1276, 0.11 1270H1 0.14 127G
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(4) Kk
TR TR 2023 SETUHEPATIHHUA 2024 FEFUH E R L) JA KR, il 2024 G358 58— A FETHE SN
964 12,70, WK 7%/t — ARG ST H 2426.4 1270, K 5.8%. 2024 4F, HEG48 WiiT SCILBUMEIE 4 TSN 460.4 12.7C,
TR 0.7%, A EG Tl FHACE N 372.38 1276, T4 4.8%; BUMNMERESGTIE T H 820.5 1476, T4 45%. 2024 4F, #5E
B e EEEALEWHIAN 9.6 1276, WK 2.9%, 7 6812476, WK 6.1%.

v RS

- 75 BT (R 5 a8

WHABNRSAREEBHLEE, BUFRSEESMAETESR, BNRERET BT IBER B, BB
HET, R EREE L, RAOKFIAESIRS.

2021 — 2023 4EJi% , ¥ 7 48 BUR 5 55 MBS W K, i 22 2023 4E )N 4106.10 2.7, HoA — M f5i 45 i 44.00%, & 15 55 15 56.00%
KR 9« WA BUFGISIEN CRAL: 270

mH 2021 4FJ 2022 4% 2023 4EJR
7 BURF 3 5% 3007.90 3486.63 4106.10
Hir: — K 1599.38 1695.22 1806.80

%Iﬁﬁ% 1408.52 1791.41 2299.30

H AT R R 48 T BT 4 (1 ) e 1
B RBUN TS5 MK, 3R EBUN 6% I AAETT R, 2028 )R, HEFE ARRBUN G55 RETL 34.36%, THERBUNF
5195 R WL 65.64%.

I3 10 « 2023 5 i A M T BUR 3 5 25 /I I O (B A2T8)
B 14108
TE 2695.3
&t 4106.1

TF BRI 4 BT 0

MBS REIAE, BIE 2023 FFIE, HEHEBUN6S TEM T ITBEERE O 1429 {470, 0@ IE 784 1270, thedlk
481 1270 PRERIEA: 5 Al 45 421 1470 RMOKRIAESIRAEE 269 1470, TG T 528 BUR 61551 82%.

TS BRAU T, 22 S5 Be e, R 2023 4FIR, IR A BUR 67 55 BRAIEL 2022 4F)RHY N 509.30 147G [FIHAR, ¥4 BUN it
25 R 55 R AT 4k 106.60 127G, 15 — € MR 3 25 1]

KK 11 « IR EBUR GRS IRANE DL CAAL: 270

TiH 2021 4EJE 2022 4E)& 2023 4EJ&
BUR £ 55 B4 3257.40 3703.40 4212.70
Horfr: —ffis% 171851 1825.51 1862.90
%Iﬁfm% 1538.89 1877.89 2349.80

ORLRIE: 156 fis AR 2 T BORLAIAE g 4 BT 3R 408 55 e

375 BURFHAS (e
BT E R ERE T RBUNA SR, RRUTE — e Wit aiE, BARSRRARIR, ZREEIHR.

2021—2023 4EJE%, WA BT AR ERRR A6, 20k 46.45%. 51.14%F1 54.38%. 2023 fFJK, WA BN a4 E 31
B FATEX A HER 5 26 fi7.
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2021—2023 4, WRELEM S Ghi 6 W F1=— B A L TR +BUR M S TR RN+ LA FRERE K, 4351
N 2340.79 1276 2399.09 1Z76H1 2650.69 1Z.70; [FIHA, BURRS RREL: LT, 43908 128.50%. 145.33%H1 154.91%.

M 2023 (FERHF R A BUN B B 5 E, HFI4 T 2025—2027 4F 3 B (UM (5 8- 48145 2 439.0 12,75 420.5 12051 416.3
{255, 4F5IAE 2T 2023 4F R A E UM 511 10.69%.  10.24%F1 10.14%, 3K =AFEE LA E IA K.

£ SREFEEXEL 2

WA BN & STE R BT FBUF 2 ST BAX AR FRKREREE R . BEEBUNX &R EEE s R,
A 0B A BE AR ) UL AR AR -

2025 SRR A BUN R L6 (D (BUR AR “AMG07 O AAT R 50.00 12478, HEATEHLLEE 12.
B 12 « ABIGTREDL

Bz H AR RATHEL (f28) IR (46D EAAETTR ERRSHR
2025 “FifpEEH BUN Rl BT
T (—H)
GORIRUE: 106 BE A5 AR 1 8 W U T 4R G Bk A R
AT B i W BOH T TN BUR PR S T B, DABUR YR G TN E R IE AT B B SRR, 2023 4, HEfE
SO A 2 < TRV N BT R IBURT A 225 < RN 23 ol AR 24 T A S UR AT AR 25.68 151 9.28 . it 9 4 BURF PSR B AN
S TH AR 13 B TSN R AR 00 ) DR B P o

I\« TERZER

50.00 15 BRPAEAE G B OeA B RS

SRR A LT WML BT T BUR G IROL B A BORERIE BT 2R 1P, BRE BE DO A i 2 A fe
BHRHIABEARAR, 858 A BTG FI 4208 AAA.

ERTERIRE | 13

Y

S/

N\ /4 ony

\-



China Lianhe Credit Rating Co.,Ltd.
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i1 ERAFRREREX
KA GBI BUN -5 SRR A= 0, fF5 % 8: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZ

U RS HEATRON, RRERAEREINT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEICT A
S

FAE AR S AR T PR GE 20 KR 1) IR HE A5 IS 20 v B S e 1 PR RaE 29 AR B A2 1 vy, (EANHE
R {5 BP0 KB I BE

BARERRENG LT,

BER%% CP.8

AAA BAERISFHIRE IR, FEARRRZAFIL G BRI, LR BRI
AA BEEMISS IRE IR, RAMATF BRI KR, HELXEIRA
A BEERIS R IR, B AT AT IR, E24 KR
BBB BEEMSREN— B ZAMAT R ERMECR, LR

BB BAERISFREISS, RAFGF BRI, 2 XS

B PRI 55 (K BE TR R T R AP IR R 858, L R AR

cce 55 I RE IR LA T AP O DF A8, 20 RS

cc FER P BB I AT RS LRAP BN, BEACARE PRAE B2 I 15 55

C ANBEEE IS5
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ERERVELR 2 HE

AR RIS A R & 8 P G IR AT (LR IR “BEA G ) A0S, e
R A IR P VR B0V 0 P30 7 B VPR, B P20 0 MR B DA 5 WA BR B VP 0.

A U0 IS 2 £ B VP P TR SRR R . 962 (A A S
PR SR R FE P A 05 A DR O Y 5 R B VP T 1

T TR B SN R A, SR T A A I GR35 PV AR B
K, 057628 WA T IS B OB 5 V8 55 AT eV

A R R DI R 4 AR SR L« AN B SR B R A T S5 8, IR
AR, SRHITUAT R A GR35 I VP L BRSNS, B2 VR (A AT 0 SR 28,
HEATAPT, SRSCT NSRS (2 PR SR ELBRE PR, ISR B BRI P A 205
HI R SR AR R

T T BT S SR OB VPR VERY St DL AL B DR A TR E L TE
B A £ T A2 A A P
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